Reribage sake,
This mango-shaped island, 27
miles jlong, has been under-
developed 1-:1- years and 12 a ve
differént ereature from its lmﬂ
Caribbean neighbour, Barbados,
where tourlam and the expat
community have been establis
for far longer.

Property prices on St Lucia are
therefore among some of the most
affordable in the Caribbean. And
whereas Mustique, The Bahamas
and Antipua mostly offer very
expensive properties for sale, St
Lucia's lack of celebrity razzle-
dazzle means prices there are @
third of the cost of Barbados.

There are only 300 British rr:ﬂerr,f
owners on this English-spe In§.
Commonwealth-member island,
but this I= set {0 rise dramatically
between now and 2007,

Then, the cricket World Cup in
the West Indies will focus the
world's attention (well, at least the
attention of 1.4 billion TV viewers)
on the area and on 8t Lucia, which
is hosting the England team, for
51 days.

In fact, the lsland iz already
gearing up to its big moment —
and sinee there are currently only
4,500 hotel rooms (0 cope with an
expected 40,000 visitors, there is
much development afoot.

The property market is two-tier

Bay, £146,000
THIS spacious flat has two double

Apartment, Admiral's Quay, Rodney

drooma both with privatie terraces, a thind
single bedroom, thres reoms and a kitehen
downstairs and a small sun patio ot the rear.
All of the 24 apartments within Admiral's

Rodney Ray Properties, 00 1 758 458 0703,
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affordable property
mooring in Marlin Quay on Rod

E186,000. it is on the market with
agent Hastings & Co (01573 226999). Marlin
Quay is a purpose-built holiday complex of

ATYPICAL example of St Lucia's
market s this three-
bedroom waterfront villa with private yacht

Bay for
ritish estata

own it outright. A
being thrown in with this semi-detached three-
floor, seli-contained, townhousa villa. All the
bedrooms are double, two of them en suite,
and thera's a sun terrace on the roof.

timeshare proﬁrtim. although the owners of
this villa hawve e

ught all the 52 weeks and now
boat and Vitara 4x4 are

— split into a local, word-of-mouth
market and a foreign investor
sector, which uses the U8, dollar
and i 15-20 years behind that of
Barbados.

OST of the houses
have been built
within the past 15
years and are nejther
celebrities’ palaces
T4 traditional Caribbean
cormugated-iron-roof chalets.
Expats tend to buy a three or
four- villa with a pool, near the
each or golf course, for £250,000 or
e,

Local agent Maria Buchner says:

what's on offer...

Two years ago [ thought the =land
Was ing to dje after a slow
decnde, bul things have pleked up
masslvely In the 1 Bix months,
and the weak dollgr has helped.,

‘Everyond s buying up nd and
ggjﬂpﬂrty réady for the cricket
ere are also many here who had
intended o b on nearby
QOrenada, parts of woErE riged
to the ground by last year's
hurricane. My adviee Is to buy now,
before prices go up.”

Most Interest I8 focused on
Rodney Bay, the tourist centre
with the best béachez, or Lhe
{achtlnu centre of Marigot Bay.
Ast week 8t Lucla’s biggest ever
development was launched, a
£100 million project called The

have access toits swimimil

e ﬂuh:-chh. w..:“i"a.m The garden of this house is two thirds of an acre,
away. Annual service charges ane and the property also comes with staff and wtility
approximately ©1,600. rocmis and & covened and tiled baleany.

House, Cap Estate, C252, 200

THE four bedrooms within this house on the
popular Cap Estate are all an suite and the house,
which s arranged around a private atrium and
Ewlmming poal within its centre, i near to Rodney
Bay, which is an B0-acre man-made lagoon lined
with upmarket hotels and restaurants.

Home Serpices, 00 § T58 452 0450,

Marisulo is a
huge lounge

Marisule, Horth Castries, 230 900
THIS large thres-bedroom, three-bathroom famihy
bt b b S
proparty a
E-I‘l leads out info a covered
varandah. Also the house is almost axclusively
bauilt of local wood Including flogrs, main beams
and shutiers. Morth Castries is one of the seven
maln towrist sroas of 51 Lucia, crammed with
dozens of restaurants and bars but still very
Quiet and gentoeal,
Tierra Onding, 00 1 758 454 3418,

Landings. Bullt on 19 acres of
reclaimed land, 228 apartment
blocks will be arranged around the
beach, or yachi b

Building starts in the autumn
and 54 units will be ready for the
Waorld Um— when rental incomse
will be € a night — and the rest
within four years.

A one-bed costs from £240,000,
two-bed E£340,000, three-bed
£440,00d) and some have already
been sold off-plan.

The apartments will be built to
the highest standard, with en suite
bedrooms, verandahs and plunge
pools. The development will be
gated, with 24-hour security,
restaurants, three pools and a
healthelub, and owners will have

In St Lucia

milnutes from Rodney Bay. Twenty-
three Balinese-style cottages
spread over a hill sloping down to n
beach have large verandahs, &
hammock, open-alr shower and
mahoginy furmiture.

Sreven of these bungalows are
Iimg offered for sale with fractional
ownership, You buy a tenth of a
cottage for £61.000 and use it for
five weeks a year on a falr rotation
svaEtem with the nine olher owniers.

RACTIONAL ownership
— wiilch is also very pop-
ular In North Ameriean
ski resorts — Is different
from timeshare, with its
blighted reputation, because you
don't Just buy a ‘right to use’ but
you get a share of the leasehold.

The idea is that the resort will be
only half-full at any one time, ensur-
ing it really will be a retreat for
stressed-out eouples, who can
enjoy a cocktall bar and a Far
Eastern spa, as well as mald and
conclerge services.

The resort manager, Robert
Buchsbaum, says: “You can sell
yvour share at any time and the
“double income, no kids® market
will remain strong for re-sales, Fifty

or cent of investors are thinking of

uying more than one fractlon and
leasing it back to the hotel, which
will own the other cottages.”

Omne of these ig Stuart Purling, 28,
a fund manager from London, who
thinks that the two fractions he s
buying will appreciate hugely.

‘I will come here twice a year for
two Lo three weeks and then give
two to the family or rent them out.
I expect to get E0 a night in high
BEREOTL

‘1 love the fAct St Lucla i 80
unspaoilt and raw. I go trekking in
the ralnforest, diving, or playlng

lf mnd I like the nightlife of

odney Bay.

“The only downslde is that the
roads are death traps — and it
takes two hours to get here from
the alrport g0 I take the ten-
minute helleopter ride instead. But
the infrastructure is improving,

“There's huge potential and this
place will really take off after the
cricket, The economy is stable and
I know my investment will be safe.'

On the Anance side, there s no cap-
ital gains tax. An Allen Landholder’s
licenee oosts £1 500, legal fees £4, 000,
and there's a 3 per cent stam duty.
British mortgages are much rﬁmp@-r
than those offered in St Lucia

B Calabash Cope: 0500 S15056.
The Landings: 0800 083 5560,




